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MINUTES OF A REGULAR WEEKLY MEETING OF THE BOARD OF DIRECTORS OF 
TARRANT COUNTY WATER CONTROL AND IMPROVEMENT DISTRICT NUMBER ONE 

HELD IN THE DISTRICT OFFICE ON DECEMBER 10, 1929, AT 3 O'CLOCK P.M. 

The r o l l c a l l d isc losed the presence of a l l of the Directors as fo l lows , v i z ; 

W. R. Bennett, 
U K. S t r i p l i n g , 

E . E . Bewley, 
C. A. Hickman, 
Joe B. Hogsett. 

At this time and nlace the fo l lowing proceedings were had and done, v i z : 

W. R. Bennett presided i n his capacity as President; K. S t r i p l i n g acted in h i s 
capaci ty as secretary. 

1. Mr. C. W. Woodman and others, forming a Committee to represent 
the Labor interests of Fort 7/orth, both s k i l l e d and u n s k i l l e d , were accorded an 
opportunity to present to the Directors the request that this D i s t r i c t i n l e t t i n g 
contracts fo r construction s t ipulate that the Contractors should use home labor and 
materials so f a r as i t was poss ib le , provided, that i t was understood that there 
was to be equal qua l i ty of labor and approximate p reva i l i ng wage sca les , which would 
compare favorably with the scales p r e v a i l i n g to other c i t i e s i n Texas. This Committee 
desired an expression from the Board concerning this matter. The Board advised the 
Committee that they unanimously desired, so f a r as p rac t i cab le , to provide labor and 
mater ia l sales f o r our home people. President Bennett stated that he would suggest 
that Mr. Woodman confer wi th the Engineers f o r the D i s t r i c t and see i f i t was p r a c t i 
cable to care fo r th i s request without at the same time unduly increasing the cost 
of the work. I t was agreed that th is be done. 

2. Thereupon the minutes of the meeting of December 3, 1929, were 
read, approved and ordered of record. Further, the minutes of the ca l l ed meeting 
held on this sane day, concerning steps f o r ordering an elect ion fo r the choice of 3 
Directors f o r the D i s t r i c t , were read, approved and ordered of record. 

3. Thereupon Mr. Bewley presented a request of the Texas National 
Bank that i t be permitted to withdraw from i t s Depository Pledge ce r ta in United States 
Treasury C e r t i f i c a t e s of Indebtedness, aggregat^Bg^gO^OOOgQand ce r t a in bonds of this 
D i s t r i c t , aggregating $5,000., making a to ta l / to be withdrawn from pledpe, and not to 
be replaced by substituted secur i tes . Mr. Bewley stated that th i s was permissible 
at this time due to the fac t that the D i s t r i c t ' s Account with the Depository did not 
require keeping i n pledge the secur i t ies desired to be permanently withdrawn; fu r ther , 
the Texas National Bank desired to v/ithdraw from pledge ce r t a in United States Treasury 
C e r t i f i c a t e s , aggregating $210,000., and ce r ta in bonds of this D i s t r i c t , argregating 
;;H5,000., which, with the Treasury C e r t i f i c a t e s to be withdrawn, agp-regates $255,000. 
This amount the Bank nronosed to substitute by deposi t ing i n pledge ce r ta in bther 
s ecu r i t i e s , aggregating $255,000., which new secur i t ies were recormended by Mr. Bewley 
to be s u f f i c i e n t to protect the D i s t r i c t . A r ec iproca l receipt between the Texas 
National Bank and this D i s t r i c t , through i t s Vice-President and Custodian of Secur
i t i e s , i s attached to these minutes as "Exhibi t A" and reference i s made thereto f o r 
s p e c i f i c descr ip t ion of the Secur i t ies a f f e c t e d . A f t e r examination o f the secur i t i es 
desired to be withdrawn and those desired to be subst i tuted, Director S t r i p l i n g made 
a motion that the withdrawals and subst i tu t ion of secur i t i e s , as proposed, do be 
authorized and consummated, and that Director Bewley do have f u l l authority to accom
p l i s h this end. Further, that an i den t i c a l statement of the transaction, signed by 
both pa r t i e s , do be attached to the Depository Bond as "Efchibit 10", as i s provided 
f o r i n said bond. The foregoing motion was seconded by Direc tor Hickman. Upon a 
vote beinp' taken the motion was car r ied and i t i s so ordered. 
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4. Thereupon My* Cheatham presented to the D i s t r i c t f o r consider
a t ion ce r t a in vouchers o f the D i s t r i c t as fo l lows , v i z : 

No. 1744, payable to the Texas Nat ional Bank ..-476.00 
No. 1745, payable to J . Lester 7,'right, Tax 

Assessor 1750.00 
No. 1746, payable to L . P. Card, Tax Col lec tor 300.00 
No. 1748, payable to F i r s t National Bank of 

Bridgeport 5725.75 

A f t e r examination of the accounts on which these vouchers were based, and the vouch
ers, Director Hogsett made a motion that the accounts be approved, and that the 
vouchers as l i s t e d do be issued and de l ivered . Tins motion was seconded by Director 
Bewley. Upon a vote being taken the motion was c a r r i e d and i t i s so ordered. 

5. Thereupon, the Land Committee recommended the purchase of lands 
and confirmation of contracts fo r the purchase o f lands as fo l lows , viz*. 

(a) 0. C. Lowry 115.19 acres, a l l i n fee, 9 $46.00 per acre. 
(b) S. A . Corbett 99.4 acres, a l l i n fee, @ $51.00 per acre* 
(c) • K i n g Dent 80.0 acres, a l l i n fee , 3 $65.00 per acre. 

• (Under ce r t a in conditions as wr i t t en on the con t rac t ) . 

Each of these riroposals was given f u l l consideration bythe Board. Thereupon Director 
Bewley made a motion that the purchases, as proposed, do be authorized. This motion 
was seconded by Director Hogsett. Upon a vote being taren the motion was ca r r i ed and 
i t i s so ordered. 

Thereupon came on for consideration the matter of purchasing lands 
from Dr. K. L . Buckner. As to this i t was the opinion of the Board that the Engin
eers should undertake to s a t i s f y Mr. G i l l i s Johnson,as Attorney f o r Dr . Buckner, as 
to the exact quantity of land which the D i s t r i c t v/as now known to require i that when 
agreement v/as reached as to th is that the purchase be consummated to cover such land 
as was agreed unon. 

6. Thereupon came on fo r discussion the matter of the time at which 
this D i s t r i c t should advertise f o r the rece iv ing and opening of bids by Contractors 
fo r construction of the D i s t r i c t ' s imnroverr.ents, as now planned. I t v/as the sense 
of the Directors and the Engineers that January 21 , 1930 was the advisable date; 
fur ther , that advertisement concerning the publ icat ion of the notice to contractors 
as contained in the orinted spec i f ica t ions of the D i s t r i c t ' s plans f o r improvements, 
and as prepared by the Engineers, Messrs Hawley and Freese, do be nublished i n a 
manner to conform to Section 12, of Chapter 280 o f the Acts of the Regular Session of 
the 41st Legis la ture o f Texas; fur ther , that such other publ ica t ion be made as would 
i n the opinion of the D i s t r i c t ' s Engineers procure greater competi t ion. Thereupon 
Direc tor S t r i p l i n g made a motion that the date for the opening of bids and the p u b l i 
ca t ion of the not ice thereof, i n a l l things to conform to the conclusions of the 
Board, do be done. This motion v/as seconded by Direc to r Hickman. The motion was 
ca r r i ed and i t i s so oidered. 

No fur ther business was presented to the Board and the meeting was 
adjourned, 

APPROVED: As Secretary. 

I M S ^ ^ ^ **— ^ \ IX» President *J-* ** 



"EXHIBIT 10" 

•v. iTHpawAL QK a a a a a a g 

OH THIS 10 th day o f Deoeaber, 1929, the Texas R a t i o n a l Bank of Po r t . f o r t h , Texas , hereby 
acknowledges r e c e i p t o f w i t h d r a w a l o f J e c u r i t i e s h e r e t o f o r e p ledged to secure Tar ran t "ottnly 
Water C o n t r o l and Improvement D i s t r i c t Number One, S a i d s e c u r i t i e s are d e s c r i b e d i n " E x h i b i t 
No* 2" a t t ached to the bond of fchie Bank, a s the D i s t r i c t ' s D e p o s i t o r y , and the same a re • p a c 
i f i c a l l y d e s c r i b e d as f o l l o w s , T i z i 

PLEDGED BY 
UNITED TREASURY CERTIFICATES OF INDEBTEDNESS, B3SEIBIT NO. 
T . D . 4 $ , DENOMINATION $10,000.00 
N o s . 13146 to No. 13159, I n c l u s i v e 2 #120,000.00 

TAHRAHT COUNTY WATER CONTROL AND 12£FaOYJ3f3«T DI3TRICT 
NDHaSS ONE I O S 0 f l SERIES A , 5#, DENOMINATION #1,000.00 
Nos . 1626 to 3 0 . 1630, I n c l u s i v e 5 .000.00 

#125,000.00 

THE WITHDRAWAL o f pledged s e c u r i t i e s as above se t out i s due to the f a c t that the s e c u r 
i t i e s now under pledge are i n excess o f the amount r e q u i r e d adequately to secure the D i s t r i c t ' s 
d e p o s i t s , and i s i n compl iance w i t h the l aw and the p r o v i s i o n s o f the c o n t r a c t between the 
Bank ani the D i s t r i c t . 

WITHDRAWAL OF 3ECU3ITIE3 AND SUBSTITUTION 
OF SECURITIES 

ON THIS 10th day o f December, 1929, the Texas N a t i o n a l Bank o f For t Wor th , Texas , hereby 
acknowledges r e c e i p t o f wi thdrawal o f S e c u r i t i e s h e r e t o f o r e p ied^ed to secure Tarrant County 
Water C o n t r o l and Improvement D i s t r i c t Number One. Said s e c u r i t i e s are d e s c r i b e d i n " E x h i b i t 
2" a t t ached to the bond of t h i s Bank, as the D i s t r i c t ' s D e p o s i t o r y , and the same a re s p e c i 
f i c a l l y de sc r ibed as f o l l o w , v i z i 

UNITED STATE3 TREASURY CERTIFICATES OF INDEBTEDNESS, 
T . D . 4 $ , DENOMINATION #10,000.00! 
Nos. 13160 to 13180, I n c l u s i v e 

TARRANT OOWTY WATER CONTROL AND IMPROVEMENT DISTRICT 
NullBER ONE BONDS, SERIES A , 6%, DENOMINATION #1,000.00 
Nos. 1631 to 1675, I n c l u s i v e 

#210,0000 0 

A 45 ,000 .00 
$255,000.00 

TARRANT COUNTY wATER CONTROL AND IMPROVEMENT DISTRICT NUMBER ONE, as Of t h i s d a t e , does 
acknowledge the r e c e i p t f r om the Texas N a t i o n a l Bank of F o r t wor th , Texas , to be d e p o s i t e d 
as c o l l a t e r a l to secure the bond of s a i d Bank as the Depos i to ry o f t h i s D i s t r i c t , s e c u r i t i e s 
s p e c i f i c a l l y d e s c r i b e d as f o l l o w , v i z * 

0 3 . 
wm* 

NO. 152 
Nos. 153 to 155, I n c l u s i v e 
Nos. 184 to 183, I n c l u s i v e 

189 to 191 , I n c l u s i v e 
220 to 224, I n c l u s i v e 
225 to 229, I n c l u s i v e 
256 to 260, I n c l u s i v e 

Nos. 266 to 270, I n c l u s i v e 
Nos . 294 to 296, I n c l u s i v e 
Nos. 302 to 304, I n c l u s i v e 
Nos. 369 to 371 , I n c l u s i v e 
Nos . 444 to 447, I n c l u s i v e 
Nos. 477 to 481 , I n c l u s i v e 

FEDERAL LAND B/JRK BONDS f>$ 
FEDE3HL LAND BANK BONDS 4&£ 
DALLAS JOINT STOCK LAM) BANK BONDS «< 
UNITED STATES TREASURE NOTES, 0 , 5 j% 125.500.00 1930-1932 $205.000.00 

#255,000.00 
THE WITHDRAWAL o f s e c u r i t i e s and the s u b s t i t u t i o n o f s e c u r i t i e s as hereinabove r e l a t e d i s i n 
compHaaae w i t h ttie terms of the Bond executed by the Texas R a t i o n a l Bank on A p r i l 24 , 1929, 
as O f f i c i a l Depos i tory of the D i s t r i c t . 
THI3 RECIPROCAL r e c e i p t i s hereby des igna ted as " E x h i b i t 1 0 " , and i s to be a t tached to the 
Bond/executed by sa id Bank^on A p r i l 24 , 1929. 
ATTEST, 

I $ l , 0 0 0 , 0 0 t MATURITI 
1,000.00 1939 
3,000.00 1940 
5,000.00 1941 
3,000.00 1942 
5,000.00 1943 
5,000.00 1944 
5,000.00 1945 
5 ,000.00 1946 
3,000.00 1947 
3 ,000.00 1948 
3,000.00 1962 
4 ,000 .00 1956 
5 t 0 0 0 f 0 0 1957 

$6,500.00 1931-1941 
50,000.00 1935.1956 
23,000.00 1933-1963 

125.500.00 1930-1932 

#60,000.00 

TBXAS NATIONAL BANK OF PORT ORPH, TFJCAS 
BY / j f O h a i r m n . 
TARRANT COUNTY ,ATF,R CONTROL 4HD 
IMPR0V3IBNT DISTRICT B0HBT2R ONB 

B Y « ^ ^ V ^ ^ : . 
Vice Pres iden t ft Cus tod ian o f s e c u r i t i e s 


